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, DP \R EBMHG \R \HH DQG H SHUHQFH\WH Z DUP DQG DFFHSWQJ \SIUMIKDWYJURZ LQJ 1Q2 [IRG 80 & |
FH\P LBV , VFHIR 1Q SHRSBIVH HV , VHHERQI WP P HP EHY/DQG FROWMMHQWUHDFKIQ) RXVWEH RQG
WHUFRP IRWYRQH DQG LQYIMQI RIWMHIAR IRIQWHP 1Q\WKDUQI WH®YHR! * RG , HH DQG KHDUEDELHY
AU LQJ RXWRUWH ®YH Rl DONRHDIRXQGWHP |, DP IL@BIG Z W JUDWNGH DVZ HP RYH IRWZ DUG \R JLYH
RXUKHDUVIRUWH FDXVH R &KUMA KV 0\ H HVDUH RSHQ Z IGH Dv* RG LQYIMWXVAVR NHHS GRIQJ Z KDWZ H
DIHGRIQJ , \VHH\ RXW DQG\ RXQJ DEXOVDMQGEQ) Z RUKLS DQG MIQQ) WH FRQIUHI DIRQ IQMQIIQ) QHZ
DQG IDP LADUNRQIV , KHDUWH \RXQG Rl QMBI HHWXQQIQ) WILRXIKRXVWH Z RUKLS FHQMU 6 DQRMDU
EHRUH DQG GXUQ) Z RUKIS $ QG WHQ, KDYH\ENHQ QRIFH RI 1UHQGD X\KHYDQG JUHHAMYRSHIQ) WHU
KHDUMVR UHFHYH WRVH FRP 1QJ R EH LQWH SUMVHQFH R \WH/ RUG 2 K P\ * RG I \ RX KDYH QRWHIWIWAD
QWBIR Z KDV DP UHHUIHQALQ) MWARHHS FRP 1QJ DQG GMIMH \SILIWRI \WH @QJ / RUG SRXUWH DEXQGDQFH
Rl KIV®&YH DQG JWDFH XSRQ\ RX DQG\ RXUICP [®

, FDQQRWRU HWKH %408 KRIUDQG \WH 3UWDMH BLQIHLY 7KH. EUQ) H FIMP HOADQG M R RXUZ RUKLS
KRSH\ RX FDQ IHHIDQG VHQH \RP HRI Z KDW KDYHH SHUHQFHG , SWD. \ RX Z L@FRQWDXH R RSHQ\ RXU
H HVDQG HDWDV2 [ IRWG 8 0 & SWD\ VIRUD UHQHZ HG YIMRQ 7+ $7 NHHSVXVP RYIQU IRWZ DUG LQ \WH \SILIWRI
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DQG
7LOOLH %HOHYHQGHU
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\NOH ODFNHQ]JLH %HOHYHQGHU
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7KRHZ W P HQEQ@HIA DUH BQHO RUGR QRWKDYH\RP HRQHWR SUD IRUMHP
7KRHIQ\WH P LOBY \HYIQ) RQ RXUEHKDD
2 XUBFDIDQG QDWRQDOLHSURVHQEMYHVLQ DOWUHH ELDQRKHVRI JRYHLOP HOW
$ @DIHPMG E\ WH 2 [ IR + LIK 6FKRRODQG DORWHUB FKRROB KRRV
2[IRGS0 & 3DWRUGMII * XHWV 8 QWG 0 HKMRGMNV DQG & KUMADQVHYHY Z KHUH
2 XUSHYLYHG &KXUFK \WDV2 [ IR(GS 0 & P D EHD JUDWRXUFHR ®YH
IRULYFARP P XQW DQG\WWDVZ HP D UHYLYH RXUYMRQ

: HDORSWD\ IRUNRHZ KRHQDP H/DIHXQP HAMRQHS GHDU/ RG IRU\RXNQRZ DQG ®RYHWHP
- HDWN DOKHHWIQIVIQ\ RXUQDP H / RG- HXV

1 HHG SWD HUZ W 3DVRY 6LIQ XS RQ WH \KHAWRXWGH WH RIILFH RUFRQWURWKH FKXUK RITLEH
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SHOFHZ W - XWFHG6XQGED 0 D

$ 6SHADBXQED 1Q7KH8 QWG 0 HKRGWRKXURK WDWs XSSRUN ( ITRUNVWR 9XI1@ 3HDFH Z LW - X\WNFH

© KDWV3HDFH Z L\ - XWFH 6XQED.

3HDFH Z W - XWIPFH 6XQED. LVRQHRI M FKXUFKZ LGH 6 SHALDOBXQGD: VGHWI QDWMG R \IXSSRUNP LOMUHY DQG FDXVAV
1P SRUTQWR WH HQMH 8 QWMG 0 HWRGWEKXUK 2 QHKMIVGD, Z HFRP HVRIHMHUWR VKSSRUAP LQMMHVWWDVWZ RN
IRUSHDFH DQG | DILOHWDURXQG WH Z RUTS WD GD\ Z KHQ WWH FKXURK \SHDNVRXVDI DIQWAWRBIQFH DQG LQHT XDV
DQG UHQHZ VIWFRP P MW HQMR EH SHOFHP DNHUZ MVADV- HVX VBXIKW

K\ ' RHV,V0 DA

7KHZ RUG IVIXQR FRYPWGELYIMRQ DQG LOWMNFH 3HDFH Z W - X\WFH 6 XQGD UHP LQGVXVWDVWKMH FKXUFK KDVD
URGI\R SO 1QP DNQJ WIQIVUIKWS QWG 0 HWRGIMVEHIHYH WDWZ RINQJ IRUSHDFH P HDQVDGGUHWIQ) \WH GHHSHU
FDXVHVRI FRQ@PW @\H SRYHW WAV DQG RSSUHWIRQ AW/ QRWMWDERXWHQEQ) Z DU EXWERXVEXITIQ) DZ RU
Z KHH HYHY RQH VWHDMG Z W GLIQW

3HDFH Z LW - XVIFH 6XQGD. P DAY EHFDXVH IVWHT XLSVS QWG 0 HWRGMMVR DGYRFDM IRUFKDQIH DQG \KSSRUWV

P LQWAHVWDWAKDEBIQIH \ WP VRI LQHT XDV DQG YIRGIQFH

© KDW RHVO \ * LYIQJ 6XSSRWV

6SHALDOB XQGD: VILYH XVD FKDQFH R IREXVRXUSUD, HY/DQG \KSSRUARQ LP SRUBQAP QMUY D@ HDUBRQI?  XQUDY

RXUJLWWR P XGB0 RXULP SDPW<RXUJHQHIRVW \XSSRUVUHDCFKDQIH  ERW IQ\ RXURZ Q FRP P XQW DQG DURXQG
WHZ RUG +HHVKRZ WHP RQH LVXHG

 $QOXDOKRQHHFHO LQMAIHY
+DOI Rl WKH IXQGY FROOHFWHG VWD\ ORPR® 1D GE DV SIPDW W QRH\QV \HEVQEEXHHEE!
0 DQ' DUHDVDOR KDYH D 3HDFH Z LW - XWWEH & RRUBICDWRUZ KR KHSV®DG GRFDADGYRFDA DQG GDUQQ)
RSSRUWXQLWLHYV

e 0 IQWNHVDQG* WDQN
7KH RWKHU KDOI VXSSRUWYV 8QRWW GVBHVWBKR GILY® EHHHNRIPSD/L*O DEEWKHDRD BIGX
RUDQL]DWLRQV ZRUNLQJ RRP RWHWIHMAH HAK VEOMQSH LQMX HELFHQ WG HP
FRPPXQLWLHV3HVSHFLDOO\ (RWKDQL BIMALG OLQRULW)\ /
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FDQV YDQAMD | LIRWAQYJ ER[ VUFH&KH FHHDO
FDQ FKRF | LRWMIQY RURI| EUDQG LV ICH

EDIVPIQLP P EDJV PLON FKRF FKLSV

\PDADERZ O/ 0d) EDJ EDQDQD FKISV

, EDJ Rl VKIQ QFRUFH UHG LIRSV RWRI JUHD JUDSHY
EDJV ®WH Z KIVi# PDUKPDQIRZ V EDJ Rl PDQAUQ RUDQIHY
@UHEJ Rl 6Z HAWK | MWK / DWH FO-DU SIOWIE FXSV

ERWQH ZDWJ

4 XHRYS $WN/ \ QED%-LIWFK RUO HIDQ&URKH.
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7 KH %R KRIWUHKHDUDY DUH RQ : HP HHWHYHY ) UGD IlRP SP IQWH) HIRZ \KLS + DX
. HGQHVGD VIWRP SP 3GDHMIQXVIL\ RX HQR DQ WSHRI QHHGBIZ RN
GXUQJ WH \FKRRO HDU : HDUHDZ D\ VZ @) \R WDFK DQ RHZ KR
J \RX KDYHDQ. TXHWRQVS®DH FRQIEFW Z RX@ O\H\R GDLD
5RVHP DY 5XP ERG J\RX KDYHDQ TXHWRQY
SGDH FD@D DU * DUDUG
SWDM\WH 6LQIHY
- RIQ XV\R SUDPWFH 6 XQED: VVRQIVDQG K\ P QV Slaralbraare 2l
SHKHUDYDHDW  SRQ: HEHVGED VDG $ @DUH LQYLMG R DARQG WH 3LHFH O DNHW/JURXS
DP RQ6XQED P RQQIV DQG KHS Z W RXUSWD HUTXIOV :  HX\XD® P HHWRQ
1\ RXKDYH TXHUNRQVRULL \ RX © HGQHVGD DWURRQV  WWDQG  GZ HHW
Z RX@ @\H\R EH D SDYAR! WH 3WDM\H 61QIHY/ B DW SP
SGDVH FRQIEFS HQDH 6KDJHQD " R\RXNQRZ \RP HRQHZ KR Z RX@ @\H\WH FRP IRW
Rl WH SUD\ HYZ RYHQLQIR D TXIOVGXUQ) IWFUHDWRY'
7 KHH TXLOVDUH LOMQGHG IRUDQ RQHZ KR FRX@
XVHD KXJ DQG D SUWD\ HUGXUQI FKD@IQILQ) WP HV
J\RX KDYHDQ TXHWRQV SBD\H
FRQIEFW LQGDO F,QMH
3GDHNHS SWD Q)
<RXW * RXS
: HEQHGD 9IGHR  YRRN6WG (6P HAMY O I1CGCH
v 6FKRRO
YRRN 9 1GHR \R EH GHWMUP LQHG DWKH WP HRI SUQWY . HOOHGDVILRP P

FKHANIRUIQIR LQWH 6XQGD. SUIRIUP V

<RXW * LIRXS + LJK 6FKRRO
6XQED VILRP sP



80 : RP HQ 5DFKHC&LUFB

5 DFKHOR LUF®! VD &KUMADQ DM EDVHG Z RP HQV
JURXS : HP HHRQFHDP RQM IRUIHTRZ \KLS Z W
ZRP HQIWRP RXURKXURK DQG \KURXQEQJ
FRP P XQW/

- HSWD. \RIHWHU SOQ IXQFRP P XQW HYHQW DQG
\KXSSRUNRGQH DQRWHUWURXIK @HVWIDY ) HIRZ \KLS LV
DQ [P SRUBQASDIRI EHQJ D &KUMADQ WDTBRZ W\ RX
SHYRQDOIURZ W \MURXI K \KDUHG H SHUHQPHV <RX Z G
H SHUHQFH GHHSHUUHDWRQKISY  DVHQHRI
EHRQIIQJ DP RQYJ RIMHUZ RP HQ

$@Z RP HQRI DQ DJH DUH HQFRXUWDJHG DQG Z HBRP H
R DAMQG RXU 6HSWP EHU - XQH UHIX@UVHDVRQ

P HAMQIV $ GR SGDH FKHANLQWH 6XQGD. SUIRIUP V
IRUSRS XS \IKP P HUDPWYIMV

3\DP “OHMD NJRZ WDW DP * RQu

1\ RX DUH IHHDQI XQGHUSUHWKXUH DVZ H D@GR DV
WP HY |, NQRZ \MLVIVARP HWIQJ , KDYHWWRXE®I Z W
3\DP \HYHVDVD UHP IQGHUWR 1LQG \WH SHDFH
DQG WUHQI W & KUMIDQVKDYH WURXIK & KUMNV
HVSHAD® GXUQ) WP HVR! FKDRVDQG |LDQWE \WRXIKW

3KBSIDYY ~ *, FDQGR DOKQIVNURXI K &KUMV
Z KR\WHQI\MHQVP Hit

0 DUN\ RXUFDBIQEDLY
2 XUHWUHQGKIS +RXUO D W -XQH W
2 XUQH WP HHMY) Z I@EHO RQGD\ 0D DW
DP

2 XU- XQHP HAMY 7%

3HDFHEHZ W\ RX
&DIROQ/ [ Ut
3UMGHWV2 80 & 5 DFKHORILFE

80 OHQ %D QR WRK KA

7KHS QUMG 0 HNRGWD HQ

IRFXVRQ( YDQIHDP 0 IMRQV
DQG 6SILMDO  HYHBRSP HOW

4 XHWRQY 3GDWH FRQEFW
) UHG 1 HORQ 80 0 3UMGHW

7KH1 DWRQDO D Rl 3UD HULYDQ DQQXDAREVHYDQFH
KHG RQWH ILUX7 KXWGD, 1Q0 D 7KW\ HDUMWRQ

0D &UDMGE &RQUHWIQ \JQHG B\
SURMGHT UXP DQ IVWHUYHVR HQFRXUDJ H \SILIWDO
HOPMRQ  XQW 2 WIQDD IRFXVHG RQ- XG-R
&KUMIDQ WDGMRQY IMVRSHQ  HQFRXUDIHG IRUDD
DIV

7KM\ HDURXU:  HGQHVGD: QUIKVWERXW * URXS Z L@EH
DWHP EQQY ~ 7KH 3WD\ HUGKDIQU ,\WZ LQEHIQ UHG
ZKMW  EOHIQKRQRUR RXUJUDWDIRQ IW K
EWWNGD.  2[IRGV W ELKGD

3GDHZ U\ RXUSUD, HUUHTXHWVIRURXUQDARQV
GDGHY ERK ®FD0  QDWRQDORQVISVRI Z KIWM DQG
EQH SDSHUSURYIGHG DAKH HORDQFH RI \WH 6 DQRMDU
RQWH 8 \KHUWE®! DQG RQWH FRP P XQEDIWRQ \UE®
LQWH) HIRZ \KLS + DD ) HHOUHH W DGG SWD\ HU
UHTXHWRI D SHYRQDOQDUH DVZ HD

7KH SWD\ HUWHTXHWVZ L@EH JDIWMHHG ILIRP ERWM \WH
) HIRZ \KIS + DO 6DQPXDY EDIRHWVRQ:  HEQHGD
0D W DWP EGG SWDHGRYHU KXQJ RQG\SD
LQ WH 6 DQRMDLY
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7KDQN\ RX IRU\ RXUIDMIX@HWIQ JIYIQ) HDFK P RQW \R
* RGVFKXUK : HDVD) IQDQFHWDP NHHS WDRNR! JLYIQU
DQG H SHOHVHDRK P RQM 7KDQN\ RX IRUEHQJ DJRRG
HYDQW3BDH KHS P RQKN® Z M RXU* HQHIDO) XQG
HSHAD® UHP HP EHUXVZ KLBI\ RX DUH RQ YDFDWRQ GXUQ!
WH\KP P HU

3 + RRUWH/ RGZ W\ RXUZ HXGK DQGZ LW \KH
IIWWMHXWR D@ RUSIRGFH”  3WIRHEV
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:HJLYH WKDQNV IRU DOO WKD

I \RXHSWU WR ZULWH D FKHFN RU

SOHDVH XVH \RXU RITHULRX BRI

LQIRUPDWLRQ RQ KRR QLR DEROL
SOHDVH VHIHQ %WKERIKF R KIWU F H

.l \RX QHHG HQYHORSHV RU KDYH D
VWDWHPHQW BOHD %KFGKRID Q FH\W D |
OHDYH D PHVVDJH IRU RKPRZILW K

%HFDXVH RI \RX DQRO/LREKU JH
DH DEOH WR PHHW RXU JRDC
PLVVLRQ RIIBKDQQ® DV ROE& RI

7KLV HDOMOJWKHOS WKH
WKHAEXLOG WRK LAK EKK Z DV
GHYDVWDWHG GXHLQY WKH
/IDKDLQD RQ ODXL ,VODQG
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0D\ 6WHYH ODWW 0D\ %YHUQLH \ 5SRPYHRDG
0D\ $P\ &IHVFKN
0D\ DXULH LQ® 3

0D\ $P\ J)OHLVEK

&KDUORWWH 1
0D\ (PD O RIQI KQR |
0D\ RSVHP DXRBRO |
0D\ =RH )OHLVFK

6KDZQXUQHU

-XQH &RUD 1LFKROVRQ -XQH HOLRDUHPSVH\
-XQH  HY W U “XQH *UD\BRQLQH (DVW
-XQH 6XH 5L]]R -XQH RP7 VQGD %HUWLFK
-XQH "H VWO M U7

-XQH =RH *DLWHU

-XQH &UDLJ $FKHVRQ

2 XU&KXUFK WVWR %41 6 RG

2 XUFKXUFK IVVR EH\RG 7 KDWXBWP HOWP D\ \RXQG DDUP LQJ DWLBWVEXWIHDWKUHG Z H DUH QRW
IDALQJ |RUHFERKUH RUILQDQRIDOARXE®! , QUWMDG RXURKXURK KDVEHHQ SOQMG Z MK D SXLSRH \WDW
UHDFKHVIDUEH RQG IWZ DQDQG P HP EHIKLS WA IMV\R VHUYH WWH Z LGHUFRP P XQW DQG R \KDUH
WH KRSH Rl &KUMAZ M \WRVHZ KR P D QR HWAQRZ KIP 7 KDWFD@Q) SUMVHQWXVZ W DQ H AMQ)
FKD®IQIH
2 XUFKXURK P XWEH “ \R@ R WWH XQFKXURKHG 7KHUH DUHP DQ SHRS®! LQ RXUFRP P XQW Z KR
Z RX@ JOGD Z RUKLIS VHYHDQG JURZ DRQIMGH XVIL WH MP SO NQHZ Z KDARXURKXURK RITHWY
2 IWQ WH J UHDMEDUIHULY QRWHVMEIQFH EXWDFNR
( DK R XVUHSUHVHQOWRXUFKXUFK HYHY GD\ \MURXJK RXUZ RUBV DAMYGHVDQG DAMRQY + RZ P XFK GF
Z HYDOH IWP LlQMAI " +RZ P XFK GR Z HWHDUXUH WH P HWDIH Rl &KUMAMWSURFDIP V', 1 RXUFKXURK
KDVHCFRXUDJHG XV \KSSRUAG XVDQG KHSHG \KDSHRXUIDM. \WDARRY 1VZ RUK \KDUQ)

HOKXMDWIE GRHVQRWHT XILH SROKHG \SHHFKHVRUMDBVBFWRY | WIP SO P HDQ\SHDNQ)
KRQHW® DERXVWZ KDARXURKXURK P HDQVMR XVDQG LOYIMQ) RIMHY/\R H SHUHQFH LMWRUWHP \HOHV
© KHQZ HVINH RXUFKX UK VHURX\® DQG B! RSHQD DERXWAWP IWIRQ Z HKHS RSHQ GRRUY/IRURWHY
\R GVRYHUIDW FRP P XQW DQG KRSHWH GG QRWORZ WH. Z HH P WIQJ

>HSULQWHG ZLW KRE HIKPBHS VURRED 21QJ(
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"1HLJKERUV +HOSLQJ 1HLJKERU\
' H PIUFROOHFWLQJ ),6+ GRQDWLRQV RQ WKRIXIPDV\J GHRRKDW B
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GRQDWLRQH HWD QRIK+uU

&XUUHQW 1HHGV

&DQQHG HEEPWQHGRMDANQQHG VBN HG VRXSQHG IUXL
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%DJJHG [RGRARDWEHMW R QB Q. WB)EWP L Q L RIS BF W V

&XUUHQW +RXUV
2|1 ILFHHYGDHGQHVGRXUVGDY WR QRRQ
BDQWNHVGD\V HESRQHVGD\V SP 7KXUVGD\V
W 6DB/XW RI PRQWK DP

4XHVWLRQV" &RQWDFW /DXUD &ODQF
6KH ZRXOG OLNH WR VKDUH WKLV PLQLVWU\ ZLWK VRPHRQH

),6+ LV D YROXMAOHBWLRD DQG WKH\ QHHG \R
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© HHQFRXWDIH\ RX \R DAMQG DQG QRWRQD EHIHGE\ IRRG EXVDIOR Z W IHIRZ \KIS
© HDUH QW SHRSGIXS WURXIK QXWIMRQ DQG IUHQGWKLS : HDUH SLRYIGIQ) DKRW
EU-DNDWADQG P RWAZ HHNVD \DFN GXQFK IRUSHRS®I LQ WH ) HIBZ \KLS + DOWH G Z HH
LVFDUY RXW , 1 \ RX DUH IQMUHWMG LQ KHSILQJ IQDQ Z D SBDWH FRQIEFW D\ / DIGDZ
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. DBHUVE&RWHU + RSH,QWMDG Rl 8 QEHIH
3RUMG RQ$ SUO

* YBAHG DUHDONRHZ KR QHYHUMAHO HDQG\ HARH MOEHTHYH L
-RKQ 7KH9 RIFH YHWRQ

' 1G\ RX HYHUQRWFH KRZ KDUG IWFDQ EHVR \KDUH JRRG QHZ VVZ WM \RP H SHRS®I' ( YHUQRWFH
KRZ KDUG WAV DFFHSWDQG EHIHYH JRRG QHZ V' © - KDWY/ VWKDWFDXVAVAKFK \RHSWALP *
5HP HP EHUO DY 0 DIGDBIQH 0 DY WH P RIHUR! - DP HV DQG 6D&P H'
7KHH\SHADCZ RP HQ JRVKS HDUD \WDWILIXY DWMUP RUQ\R ILQMK SUHSDUQ) - KKV ERGL IRU
EXUDO: KIBIRQWHZ D WH UHDT HG DKXJH REWIFGI Z DVIQWH Z D, EHE HQWHP DQG
- F\NKVDQG WH. GIG QRWKDYH \WH DELOAV R UHP RYH IMEAZ KHQWH. BRRNHG XS WH. IRXQG
WDWKH \WRQH KDG DOHDG. EHHQUREIGDZ D\ 7KHQ DQ DQIHOMD\WHP \MDW HXVLMQWEHDG
DQ P RH
- KDAZ RX@\ RX H SHAWKHUUHDRWRQ W EH' 7KLVZ DVWH JUHDWADHZ VHYHU \R Z HG
H SHAWNDWKH. Z RX@ EHMP SIQJ XS DQG GRZ Q FHBEWDAY DQG SDUMQ)  7KH DQIHORG
WHP R JR \MOKH GVASGN \R \WH. UDQ DVIDWADVWH. FRX@ R \KDUH WH JRRG QHZ V WKW
([ FHSWWKDAVQRWKRZ 0 DINUHDGV * 7UHP EQQ DQG EHZ I@HHG WH Z RP HQ Z HOWRXWWDQG
IGGILRP WH\RP E 7KH \DIG QRWIQI R DQ RQH EHFDXVHWH. Z HH DIUDIGU - RKQWOXVWDW DU 0 DIGDBIQH GG JR R \WH
GAVASBV QRWR \MODKHP - FUKVKDG UVHQ EXVWKMDWRP HRQH KDG VENHQ - HVKVILRP \WH\RP E 3HMUDQG - RKQ JR R FKHANRXW
ZKDAD DY KDG\DIG 6XUHHQRXIK WHVRP E LVHP SW - HKVIVIRQH %AVIKHH LVQR SDWV |, QUAMDG \WH GFNWHP \HIYHVXS 1Q D URRP
VRR \FDUHG \R FRP H RXWDILDLG WDWKH, P LIKVKITHUWKH \DP H FRQUHT XHQPHVDV- KKV
- KDAV\WWH SUREGP " 7KHWRQHZ DVIR®G DZ D 7KH DQIHORG \WH Z RP HQ - HKVZ DVDIYH - HKVKDG SUHYIRX\® \RG \WH GAFLS®V
RQQXP HRXVRFFDMRQV “ 7TKHBRQR! 0 DQLVJIRIQJ R EH EHAD. HG IQR \WHKDQGVRI P HQ 7KH Z ION@KIP  DQG RQWHWILG GD\ KH
Z LQEH IDVHG\R @H1 0 DWIHZ YXVWNH. GGOWHP HP EHU $ @NH NQRZ LVWDW FKVIVGHDG 7KHUH LVQR SK\ MEDOWRQH LQ
WHZ D \R \HSDIDM\MHP [LRP - HXV EXVWKMHUH VD WROH WD EL] KXIH WRQH DQG MYEHHQ NHHSIQI SHRS®HIRP - HXVIRU
FHOMUHY ,\AVWH WRQH Rl XQEHIH
7KHWRQH Rl XQEHIH LVRP LORXV FDWIY DGDN JBRP \ \KDGRZ RYHUHYHYWIQJ ,WHXVAVMR \FH JRRG DQG RQD \VHHVQHIDIYH W
FEVHV\WH P 1OG \R SRWELDMY , WY IWHDGHDIM $ QG EHFDXVH XQEHIH LVGHDI WDV DAMKNORZ V' 7KH GVASGVKDG VHHQ - HWKV
FUKFUHG WH KDGZ DFKHGKIP GH / UIHVGRQH MYRYHU IQMKHG 6DBQ Z DONVXVMR WION WDW HKV GIHG DQG DAKRSH GHG Z W
KIP E\ SOAQ) WHWRQHRI XQEHMH IQRXUZ D 2 QHRI WH UHDRQVWHLH MR P XFK GHDW DQG GHWKPWRQ LO WILVZ RUTS LVEHFDX\H
SHRS®I GRQWKDYHKRSH WH GRQWACRZ WDWKHUH LVP RUHWR @HWDQWIV@H 6R WH Q/HRQD IRUWLY@H DQG Z KDAKLY@H P LIKV
JIYHWHP EHRUHWH GH
1\ RX DIH@1QJ RQD IRURGD, EHFDX\H\ RX WIQNWHUH LVQR IXWUH QR @HEH RQGQRZ , KDYHJRRG QHZ VIRU\RX ) LIRP EHKIQG WH
WRQH Rl GHDW - FVKVUVAVAR @H RQR\WHJIBRP Rl XQEHIH - HKVAKIQHY DQG LOR WH BFNHG UIRRP. RI QRZ. - HVKVMMSVAR UROLY. D)
WH WRGQH Rl XQEHIH \R \WDWZ H FDQ EHIHYH - F\NKVGHFOUHG *, DP \WH@KWRI WH Z RUG © KRHYHUIRTRZ VP He  Z I@KDYH \WWH QKW
R @H1 - RKQ 8 QEHIH EUHHGVGHDW EXW HUKVFDP HWDWZ H P LIKWKDYH @H DQG KDYH VYR WH IXQ - RKQ
+RZ RIWQGRZ H@QYH LQ IHDUWDWZ HZ RQWP HDWKUH XS \WDAZ H KDYH GRQH\RP HWLQ) WDWEHAD, HG RXU* RG DQG \WDWKH Z RX@
QRWRULYH' +RZ RIWMQ KDVWH WRQH Rl RXUXQEHTH @ WG WH JUHD@HWRI RXU- KV, Q\BIW Rl RXUIHDU - FMKVURQ@YDZ D WH WRQH
Rl XQEHIH DQG GHDW DQG GHFOUHY” 3HDFH 1 1 RWWAD SHOFH Rl TXIHWDQG OFN R FRQIXVIRQ DQG KR EXVWKDERP 2 WH UHWRUDWRC
Rl SK\ IFDOP RUDO DQG \BILWDCY. HOEHQ) \WDWDQY. [@EH DVIVZ DVIQWMQGHG R EHILRP \WH EHIIQQIQ) $ QG IURP WH EHILQQIQI IMZ Dv
LOMQGHG \WDWZ HZ RX@ @/H QRWEH WDWZ H Z RX@ H SHUHQFH ®YH QRWHDU DQG \WDWZ HZ RXGNQRZ * RG $ QG HYHQDVZ H
UHFHYHG WH [P DIHRI * RG DVKH EUHDWHG @H LQ XVIQ WH EHILQQIQ) \R WR Z H UHFHYH WH 6SIUMR! * RG DV- HWKVE®Z V\WH G-DW Rl
XQEHH O D\ DQG EUDNMHVQHZ @H LQR DAY KR EHTHYH
7KHWRQH R XQEHIH GHP DQGVSIRR * 6HHQ) VEHIHYIQU 1 7KRP DVZ DVQVWKHH WH ILUXAP H- AKXV SRSSHG LQU RQ WH GLVASGNV
7KHHZ DVQRZ D\ KHZ DVZ LQIJ) R EHTHYH WH RIMHWXQBMWKHKDG SLIRR! . H DUH RIWQ QR GULIHHQAYAHRIH Z H DUH Z 1@ \R
\KEP IWWR\KUWHY  Z HZ DOWR NQRZ \WDWKH \KU HRQ WNXFRFHWIXO %4 RUH Z H LQYHWAQ D SURWIPWZ H Z DOWR EH FHABIQ WDWRXUWP H
HOHU\  LQDQRHV DQG \Z HDAHTXIW Z LOQRWEH Z DXMG 1 Z HDUHJRIQI R FRP P IWRXUHIYHV\R D IHDMRQWKLS Z W * RG Z HZ DQW
SWRRI
7KHQ - MKV URQYWH WRQH Rl XQEHIH [Z D DQG SUHVHQWSLRR! ) RU7KRP DV - KV SUHVHQMG KLP \HD KRBNVDQG DD’ 3XW RXUILQIHU
KHH VHHP \ KDQGV« SXWA RXUKDQG@QP \ MGH 6\RS GRXEWQ DQG EHIHYH w6 DMBQ Z DOMG - FUKVR SURYH KIP \HDDQG - HVKV
UHS@HG ' R QRWBXVWKH/ RUG\ RXU* RG VR \MH ML %W DP DP D) HG DWKRZ P DQ WP HV- HKVIR@YCZ D\ \WH WRQH Rl XQEHTH E\
SURYIGIQJ WH SRR Z HGHP DQG\R WDWZ HZ I@EHTHYH :  KDAVIP SRUBQAR * RG MKDWORWLIQ) Z LGEHARP H DQ REWIF®! EHE HHQ
XVDQG* RG H\SHAD® XQEHIH
7KDAVWH YHY UHDVRQ - FVKVFDP H DQG LVWH LOMQGHG RXWRP HRI - KV P IWIRQ @H GHDW DQG UAVKUHAMRQ R UHP RYH DQ
REWIFG! EHE HHQ XVDQG* RG 3DXOD VKD W KWRX\QHWFRP HVIURP * RG\R DOY KR EHIHYH 7KHUH LVQR GLLIHHQFH IRUD@KDYH
MQQHG DQG | DIBQ KRR WHIBY Rl * RG DQG DUH MNHG [UHHD B\ KLV.IUWDFHWWURXIK \WH UHGHP SWRQ\MDWFDP HE\ &KUMA HK\1
5RP DQV * RG 1Q &KUMNHP RYHG HYHY REWIFGILQRXUZ D 7KHH LVQRWIQ) Z HFDQ RUFRX@ GR R HDUD \DODWRQ 9%XWZ H
P XWEHTHYH IRU' MVE\ EHIHVIQ) \ RX P D\ KDYH@H LQ KIVQDP H
YHIHYH «  SHIKDSVIMWARR P SBI %A/ DIV WDWHQDEGN XVAR @/H DM WDWEASHY RXUIHDLY 1D \WDWDFFHSWZ KDAZ H FDQQRW
\HH DQG | DV WDWHHVEH RQG XQEHIH VR WH KHDUAR! - FVKV ,VAMDWZ K\ EHIHYIQU LV HDMHUIRUQMBI FKICEUHY' - HKVAOLG WDML Z H
KDYH FKIGINH IDW Z HZ LOWH* RG
* YBWHG DUH DONRVH Z KR QHYHUVHHO HDQG\ HWNH \WMOEHTHYH
: W\ RX RQWH - RXUQH ' 6 - RKC
R OENKHH R UHDG \WH Z KR! DIWNFG!
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